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REF.: BBL/SECT/ June 25, 2020

To, .

The BSE Limited The National Stock Exchange Of (I) Ltd.,

Department of Corporate Services, Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers Plot No.C/1, G-Block,

Dalal Street, Mumbai - 400001 Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Sub.: Audited Financial Results for quarter and year ended on 31% March® 2020 in
compliance of Regulation 33 of Securities and Exchange Board of India (Listing
obligations and Disclosure requirements) Regulations, 2015.

Dear Sir,

Please find enclosed herewith following documents in compliance of Regulation 33 of SEBI (Listing
Obligations and Disclosure requirements) Regulation, 2015, for quarter and year ended on 31.03.2020,
the same have been reviewed Audit Committee Meeting, considered and approved by Board in its
meeting held on today 25.06.2020 at 3:00 P.M. : :

1) Copy audited (Standalone) Financial Results for quarter and year ended on 31% March’ 2020 in
compliance of Regulation 33 of Securities and Exchange Board of India (Listing obligations and
Disclosure requirements) Regulations 2015, after publication we will send copy of the same to
you.

2) Copy of Auditor's Report on Quarterly Financial Results and Year to Date Results of Banaras
Beads Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135.

3) Copy of Cash Flow Statement Financial for year ended on 31% March’ 2020 Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4) Declaration on Unmodified opinion on Audit Report on Audited Financial Results for the year
ended 31st March, 2020.

5) Form A under regulation 33 (3) (d) dully signed by all concerned authority.
Kindly take the above documents on the records and acknowledge the receipt of the same.
Thanking you,

Yours faithfully,
For BANARAS BEADS LIMITED

(R.K.SINGH)
COMPANY SECRETARY .
Encl.: As above
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b1 o8 e Year to date
N, PARTICULARS Audited | Un-Audited | Audited Audited Audited
31.03.2020| 31.12.2018| 31.03.2019] 31.03.2020] 31.03.2019
Income
| (a) | Revenue from Operations 555.02 625.88 481.06 257806 1731.17
(b}| Cther Income 26.39 21.59 20.52 90.61 B3.64
Total Income 581.41 647.47 501.58 2668.67 1814.81
2 Expenses
ta} | Cost of materials consumed 173.96 29213 76.03 910.64 654.20
(b)|Purchases of Stock in Trade - 12.75 = 12,75 %
{ ¢ ) Changes in inventories of finished good, werk in -18.07 -107.89 77.29 157.15 3529
progress and stock in trade
(d)| Employees benefit expenses 12462 102.28 109.14 403.48 366.60
() |Finance Costs 5.85 1.01 1277 1116 30.03
() | Depreciation & Amortisation of expenses 35,05 36.37 38.22 134.96 152.12
¢) | Other expeses 161.09 248.58 132.43 715.28 417.60]
Total Expenses 483.40 585.21 44588 2345.41 1655.84
3 Profit/{Loss) before exceptional items & Tax (1-2) 88.01 6226 55,70 323.26 158.97
4 Exceptional items = * L = =
3 Profit/{loss) before Extra Ordinary ltems & Tax (3-4) 98.01 6226 55.70 323.26 158.97
b Extra Ordinary ltems
7 Profiti{Loss} before Tax (5-6) 98.01 62.26 55.70 323.26 158.97
5 Tax Expenses
(1) Current Tax 29.00 20.00 21.00 88.00 48.50
(2) Deferred Tax 0.10 0.00 -5.04 0.10 -5.04
9 Profiti(Loss) for the period from continuning 68.91 42.26 3974 234.16 115.51
operation(7-8)
|0 Profit/{loss) from discontinued opérations - - - - -
I Tax expenses of discontinued operations - . N = =
12 Prafititloss) from discontinued operations (after fax) (10-11) = - - - -
13 Profit (Loss) for the period (9+12) 68.91 42.26 38.74 234.16 115.51
14 Other Comprehensiv Income - - - = -
a) (i) ltems that will not be reclassfied to profit or loss
(i) Income Tax relating to items that will not be
reclassfied to profit or loss
b} (i) tems that will be reclassified to profit or loss
(i1} Income tax relating to items that will be reclassified
to profit or loss
15 Total Comprehensive Income for the period {13+14) 68.91 42.26 39.74) 234,16 115.51
(Comprehensive Profit (Loss) and Other
Comprehensive Income for the period)
16 Earning per equity share (for continuing
operation)
a) Basic 1.04! 0.84 0.60 3.53 1.74
b) Diluted 1.04 0.64 0.60 3.53 1.74
17 Earning per equity share (for disgontinuing
operation)
a) Basic 5 i g = =
b) Diluted g S 5 a =
|8 Earning per equity share (for discontinued &
'E_' tinuina operation)
. ic 1.04 0.64 0.60 3.53 1.74
: fted 1.04 0.64 0.60 3.53 1.74
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STATEMENT OF STANDALONE ASSETS & LIABILITIES UNDER REGULATION 33 OF LODR AS ON 315T MARCH 2020 ( / e /M-S - J

A, 31.03.2020 31.03.2019
1 Non-current assets
a) Property, Plant & Equipments » 1934.85 879.58
b) Capital work-in-progress 0.00 903.52
c) Other Intangible assets 0.41 0.41
(d) Financial Assets
(i) Investments 313.99 31462
&) Deferred tax assets (net) 0.00 0.00
(F) Others-Security Deposits 10.50 10.50
2 Current assets
(2) Inventories 1132.12 1376.42
(b) Financial Assets
1) Investments 175.26 0.00
i) Trade receivables 29.41 70.49
Eiii] Cash and cash eguivaients 97.55 142.22
(iv) Other Bank Balance 742.85 708.80
(v) Loans 342 18 14476
vi) Others Advances 144.34 98,32
(c) Current Tax Assets (Net) 50.16 49.86
d) Other current assets 8.57 11.84
! 4.982.19 4,811,
B EQUITY AND LIABILITIES 31.03.2020 31.03.2019
Rs. in lakh Rs. In lakh)
1 Equity
a) Equity Share Capital 661.39 B61.39
b) Other Equity 4104.60 3874.062
) Liabilities ;
Non-Current Liabilities
a) Deferred tax liabilities (Net) 1.88 1.78
3 a b :. ¥
i 0 %E?MME 0.00 84.00
ii) Trade payables 13.35 27.15
Til cher Liabilities 74.51 78.86
(b) Other current | S 86.40 69.06
d} Provisions 40.06 14.28
Total| 498219 4,811.44

= s |.ThnmnmmslmumrmA_smu-lrwnmurmwywummaf.mMBmlmmwlmmmnmmm-mmm and approved by
/;_f"'a i tha Boaed in the meeting held on 25 66 2620
l‘“,t‘- ~ \2.mmm-m.mwmmmwrmmm~ammmmmmwnm 31.03.2020
gt .muwmmmmkmurmmunmmwm-mm.mmmwmmW.mu The main commercial activites of the
U Ry & at Varanasl, enge reparting au appliachle under IND AS 108 is not applicabis,

Exchiange wabsite (LRL wvew. nasioda. mdmmmwmmmmh&wwm)
luusmoulbrnkol’(:mﬂumhmdhmn-mmmﬁmrmammmwmwm effected, However, the Company's nt has
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By order of the Board
For i "EADS LTD.
Date: 25.06.2020 (ASHOK KUMAR GUPTA)
Place | VARANAS| Chairman & Managing Director

DIN. coo L6/
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G. D. Dubey & Associates
Chartered Accountants

M.213/5, Shiv Prasad Gupta Colony Near
Kashi, Gomati Samyut Gramin Bank, Samne
Ghat, Lanka, Varanasi-221005, U. P.

Contact No.:0542-2310393, 9415205890

Email:- gddubey@gmail.com

This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Results-

Our objectives are to obtain reasonable assurance about whether the
standalone financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

* Obrtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

- Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estigpates and related disclosures made by the
Board of Dire: B Asson
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G. D. Dubey & Associates M.213/5, Shiv Prasad Gupra Colony Near
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Contact No.:0542-2310393, 9415205890
Email:- gddubey@gmail.com

Independent Auditor's Report on Audited Financial Results

To ;he Board of Directors
Banaras Beads Limited

o

We have audited the accompanying standalone quarterly financial results of
Banaras Beads Limited for the quarter ended 31® March, 2020 and the year to -
date results for the period from I* April, 2019 to 31" March; 2020, attached
herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the
explanations given to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other -financial information for the
quarter ended 31% March, 2020 as well as the year to date results for the

period from 1" April, 2019 to 3 ISt March, 2020.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013 (the
Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of
Fthics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules
thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results
have been prepared on the basis of the interim financial statements. The
Company’s Beard of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reporting” prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulati
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. Conelude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. 1f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However. future events or conditions may
cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31
March, 2020 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For G. D. Dubey & Associates

Chartered Accountants
g Az,
Qﬁf-'l‘ --.::’?\
-§/ N _-\‘
/S N\ \
lc s )= G.D. Dubey
@ N f (Partner)
&

\&, L /M. No.: 076804
Date: 25.06.2020 ~erea 22 FRN: 009836C
Place: Varanast

UDIN- 20076804AAAABHE3B0
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. FORM A
Annual Audit Report to be filed with the Stock Exchanges along with Audited Annual
Accounts pursuant to Regulation 33 (3) (d) of SEBI (Listing obligations and disclosure
requirements) Regulations, 2015

I Name of Company Banaras Beads Limited

2 | Annual financial statements for the quarter | 31% March 2020
{ and year ended

3 | Type of Audit observation Un-qualified
[4 Frequency of observation NA
5 To be signed by ‘
For BANARAS BEADS LIMITED
¢ (CEO/Managing Director \
arth Gupta)
Director
aﬁxpta)
« CFO \
| (Vinay KumZi;ush)
¢ Auditor of the company For G D Dubey & Associates
Chartered Accom‘ltants; I/
3 G.D. Dubey
(Partner)
M. No.: 076804
FRIN: 009836C

Audit Committee Chairman

(Sushil Kumar K;md@
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Declaration of Unmodified Audit Report pursuant to Regulation 33 (3)(d)
of the SEBI (Listing Obhgations and Disclosure Requirements)
Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, we do hereby declare that the
Statutory Auditor of the Company M/s G D Dubey & Associates, Chartered
Accountants (FRN: 009836C), have issued an Audit Report with unmodified
opinion on Audited Financial Results (Standalone) for the quarter and year
cnded 31 March, 2020.

Kindly take same on record.

Thanking you,

FFOﬁ anaras Beads Limited
ARAS BEADS LIMITED

\\%mmh Gupta

{SialarMi Gupta) . .,
CEO & Managing Director
DIN: 00342369

Place: Varanasi

Date: 25.06.2020
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Cash Flow Statement For the Year Ended 31st March, 2020

aggg

~

(Rs. in lacs)

- For the Year ended For the Year ended
‘ Particulars 31st March'2020 31st March'2019
e S e
A. CASH FLOW FROM OPERATING ACTIVITIES
‘ Net Profit / (Loss) before Tax 323.26 168.97
| | Adjustment For - 0.00 0.00
' 1 Depreciation 134.95 152.12
2 Interest Charged 587 7.99
3 Interest Income (82.45) (65.11)
4 Dividend Income (2.30) (4.42)
5 Rental Income (1.12) (9.80)
6 Fair Value change of Short Term [nvestmenmts 9.64 0.00
7 Long Term Investment written off 0.63 0.00
8  Profit/(Loss) on Sale of Investment (0.29) 0.00
Operating Profit before change in working capital 387.89 239.75
Adjustment for (increase )/Decrease in Operating
Assets:
1 Inventories 244 .30 30.09
2 Trade Receivables 41.08 8.38
3 Short Term Loans and Advasnces (243.44) {155.19)
4 Other Non Current Assets 3.07 3563
Adjustment for increase/(Decrease) in Operating
Liabilities:
' 1 Trade Payables (13.80) (6.39)
2 Other Current Liabilities 12.99 (70.41)
3 Short Term Provisions 2578 0.31
Cash Generated from Operation 457 .87 82.16
Income Tax Paid (93.48) (49.00)
| NET CASH INFLOW FROM OPERATING
‘ ACTIVITIES (A) 364.39 33.16
& CASH FLOW FROM INYESTING ACTIVITIES :
Purchase of Property, Plant and Equipment /
1 CWIP (Net) (186.70) (25.91)
2 Net Proceeds from Investment
From Mutual Funds (135.49) 0.00
From Others (49.11) (2.50)
3 Interest Received 82.45 65.11
4 Dividend Received 2.30 4.42
Rental lncome 112 9.80
ET CASH UTILISED IN INVESTING
L ACTIVITIES (B) (285.44) 50.92

‘J:;:?’ I3
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- . i -~  lacs
C. | CASH FLOW FROM FINANCING ACTIVITIES
| 1 Amount Received against Calls in Arrears 0.00 0.02
Proceeds / (Repayment) of Short Term
2 Borrowings (84.00) (106.30)
3 Interest Paid {5.57) (7.99
NET CASH UTILISED IN FINANCING ( £ )
ACTIVITIES (89.57) (114.27)
Net Increase / (Decrease) in Cash and Cash
| | Equivalent (A+B+C) (10.62) (30.19)
Cash and Cash Equivalent at the beginning of the
Il | year 851.02 881.20
Cash and Cash Equivalent at the end of the Reporting |
I | Period 840.40 851.02
Cash and Cash Equivalent at the end of the Reporting
IV | Period
Balance with Bank 825.51 836.72
Cash in Hand 14.89 14.30
1 840.40 851.02
Notes:

Flows" as specified in the Companies (Indian Accounting standards) Rules'2015.

2. Previous year figures have been regrouped/ reclassified where ever applicable.

For Banaras Beads I_.

For BANARAS BEADS LIFIITED
(AshorNgyVer Guets)
c : : a‘s&?lnﬂﬂ

Chairman & Managing Director
DIN No. 00016661
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